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Key Ratios (according to CAS) 

 

2021 

Total sales (CZK m) 1 033.0 

EBITDA (CZK m) 138.1 

Operating result (CZK m) 36.0 

Profit before taxation (CZK m) 7.8 

Profit after taxation (CZK m) 8.8 

Investments (CZK m) 113.3 

Number of employees (FTE) 84 

 

Wherever used in the text, the term Company or innogy Energo refers to innogy Energo, s.r.o. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Abbreviations 
 

CAS   Czech Accounting Standards 
CEO   Chief Executive Officer 
COO   Chief Operations Officer 
CNG   Compressed natural gas 
CHS   Centralized heating system 
EBITDA   Earnings before interest, taxes, depreciation, and amortization 
kWt   Kilowatt ς unit of measurement for heat 
kWe   Kilowatt ς unit of measurement for electricity 
kWp    Kilowatt ς peak; unit of measurement of the nominal power of a solar panel 
LDS   Local Distribution System  
SLA   Service level agreement 
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1 The chairmanΩs statement 

Ladies and Gentlemen, 

The year 2021 was marked by the continuing COVID-19 pandemic and an unexpected rise in the prices 
of gas and electricity on wholesale markets, which began in the second half of the year. Despite these 
adverse factors, our financial results for 2021 were very good, and we recorded a number of other 
accomplishments during this challenging year. 

Thanks to experience gained thus far and the responsible attitude of all of our employees, the COVID-
19 pandemic had a minimal impact on our business. Strategies that paid off included ongoing testing, 
the use of home office arrangements where permitted by the nature of work, and, no less importantly, 
measures consistently separating shifts in heat generating facilities. 

While energy prices were increasing gradually in the first half of the year, they began rising sharply 
starting at the beginning of the summer. In September in particular, we witnessed the beginning of an 
unprecedented surge, where prices skyrocketed to levels four times higher than at the beginning of 
the year. The most significantly impacted were our heating plants and the CNG business, where we 
had no choice but to increase the prices of supplied heat and CNG. Thanks to the strong backing of 
the innogy Group and active management of gas procurement, we were able to deal with the 
turbulent situation better than the competition. On the whole, we performed well in the clean mobility 
segment. Despite the complicated situation, our CNG filling stations maintained acceptable prices 
thanks to purchases made sufficiently in advance, where CNG prices charged by other market players, 
particularly smaller ones, climbed to as high as CZK 60 per kilogram. High prices charged by 
competitors made their customers switch to our CNG filling stations, particularly at the end of the 
year. In total, we sold 14% more CNG to drivers than compared to 2020. At the same time, we 
continued increasing the share of the renewable component ς biomethane. BioCNG accounted for 
43% of CNG sales last year, and we are committed to continuing increasing its share. The year saw the 
execution of three CNG technology projects on a turnkey basis. The largest contract consisted of 
installing an all-inclusive facility for the Fire Rescue Service of the Moravian-Silesian Region, where we 
acted as the general contractor and built a CNG filling station, a charging station, and a conventional 
fuel station. 

Last year was a milestone in regard to the acceleration of the enlargement of the network of charging 
stations. We acquired the Olife Energy Net network. We obtained an EU subsidy for the Park & Charge 
Net project under the Transport Operational Programme. Together with Olife projects, we have 
secured subsidies for 200 charging stations, which will be built over the next two years. Intensive 
cooperation continued within the MVM Group on the integration of surveillance and payment 
systems. The first implementation stage is planned to be completed at the beginning of 2022. 

We also recorded major accomplishments in the heat supply business. As one of the first suppliers in 
the Czech Republic, we became an aggregator of support services, where we began using 
ŎƻƎŜƴŜǊŀǘƛƻƴ ǳƴƛǘǎ ƛƴ ƻǳǊ ƘŜŀǘƛƴƎ Ǉƭŀƴǘǎ ǘƻ ǇǊƻǾƛŘŜ ōŀƭŀƴŎƛƴƎ ǎŜǊǾƛŎŜǎ ǘƻ 29t{Φ ¢ƘŜ ǊŜǎǳƭǘǎ ŦǊƻƳ ǘƘŜ 
first six months of operation are very favorable, and we plan to continue developing this service in 
view of the growing portfolio of our own cogeneration units and the inclusion of our partners' 
cogeneration units. Likewise, we are developing a new high-potential business that focuses on micro-
generation. We have completed the first contract for the supply of this modern technology to the 
Kamenice nad Lipou Elementary School. As part of our own investment projects, we completed an 
upgrade of the Beroun Centrum Heating Plant, including the installation of a new cogeneration unit. 
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The enormous demand for solar power plants exceeded all our expectations. Consequently, an 
important task will be increasing the installation capacity in the portfolio of partner firms. To further 
develop the solar business, investmŜƴǘǎ ǿŜǊŜ ƳŀŘŜ ƛƴǘƻ ƻǳǊ ŦŀŎƛƭƛǘƛŜǎ ƛƴ YǊłƭǻǾ 5ǾǻǊΣ ǿƘŜǊŜ ƴŜǿ ƻŦŦƛŎŜ 
space and, more importantly, a component warehouse for solar plant installations were built. 

As part of a corporate restructuring within the innogy Group, we took over as of 1 December 2021 the 
innogy Energie team providing supplementary services, such as energy audits, installation of 
substations, lighting, etc. In the coming months, the new team will be incorporated into our corporate 
structure, which will mainly consist of defining the strategy for providing these products that help our 
customers save energy costs. 

I want to thank all employees for their tremendous dedication and enthusiasm thanks to which all of 
our projects continued to advance throughout the year despite the obstacles and challenges we faced. 
I trust that the excellent teamwork will continue in the current year. Likewise, I look forward to 
continuing cooperation with our trading partners. 

 

 

 

½ŘŜƴŠƪ YŀǇƭŀƴ 

Chairman of the Executive Directors, CEO 
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2 Corporate information 

2.1 General Information 

Business name:  innogy Energo, s.r.o. 

Registered office:  [ƛƳǳȊǎƪł оморκмнΣ {ǘǊŀǑƴƛŎŜΣ млу лл tǊŀƘŀ мл 

Company No.:   251 15 171 

Legal form:   limited liability company 

 

Establishment and Inception 

innogy Energo, s.r.o. was established on 21 March 1997 under the business name of DAUBER, s.r.o. 
Lǘǎ ōǳǎƛƴŜǎǎ ƴŀƳŜ ǿŀǎ ŎƘŀƴƎŜŘ ǘƻ IŀǊǇŜƴ 2wΣ ǎΦǊΦƻΦ ƻƴ мс hŎǘƻōŜǊ мффт ŀƴŘ ǘƻ Y! /ƻƴǘǊŀŎǘƛƴƎ 2w 
s.r.o. in 2006.  
 
9ŦŦŜŎǘƛǾŜ ŀǎ ƻŦ м WŀƴǳŀǊȅ нлмоΣ Y! /ƻƴǘǊŀŎǘƛƴƎ 2w ǎΦǊ.o. merged by amalgamation with RWE 
tƭȅƴƻǇǊƻƧŜƪǘΣ ǎΦǊΦƻΦ ¢ƘŜ ǎǳŎŎŜǎǎƻǊ ŎƻƳǇŀƴȅ ƛƴ ǘƘŜ ƳŜǊƎŜǊ ǿŀǎ Y! /ƻƴǘǊŀŎǘƛƴƎ 2w ǎΦǊΦƻΦ !ǎ ǇŀǊǘ ƻŦ ǘƘŜ 
in-progress integration of the RWE Group's business in the Czech Republic, the Company was renamed 
RWE Energo, s.r.o. effective on 1 April 2013.  
 
On 9 October 2014, RWE Energo, s.r.o. and TEPLO Rumburk, s.r.o. carried out a domestic merger by 
amalgamation, executed under a notarial deed, whereby the subsidiary TEPLO Rumburk, s.r.o. was 
dissolved as of 1 January 2015 and its assets were transferred to RWE Energo, s.r.o., the successor 
company.  
 
In connection with the establishment of the innogy Group within the RWE Group, of which the 
Company is a member, the Company's business name was changed from RWE Energo, s.r.o. to innogy 
Energo, s.r.o. effective as of 1 October 2016.  
 
The legal effects of the merger of CNGvitall s.r.o. with innogy Energo, s.r.o. occured as at 1 July 2019. 
Furthermore, the Company spun off some of its assets and liabilities to the subsidiary innogy 
Energetika Plhov ς błŎƘƻŘΣ ǎΦǊΦƻΦ ŜŦŦŜŎǘƛǾŜ ŀǎ ƻŦ м !ǳƎǳǎǘ нлмфΦ 
 
With effect as at 1 July 2020, innogy Energo, s.r.o., the successor company, carried out mergers by 
amalgamation with the dissolving company TEPLO T s.r.o. and the dissolving company Areal Blansko 
LDS a.s. As part of the mergers, the assets of both of the dissolving companies, TEPLO T s.r.o. and Areal 
Blansko LDS a.s., were transferred to innogy Energo, s.r.o. with the decisive day on 1 January 2020. 
 
Corporate Profile 

The Company's core business consists of the production and distribution of heat, the generation, 

distribution, and trading of electricity, the sale of gas (CNG), the lease of real estate, and construction. 

 
Organizational Units 

The Company has no organizational units abroad. 

 

 



innogy Energo, s.r.o. | Annual Report 2021 

7 

Research and Development  

The Company does not carry out research and development. 

 

2.2 Shareholders 

Ownership Structure 

As at 31 December 2021, the sole shareholder of innogy Energo, s.r.o. was innogy 2Ŝǎƪł ǊŜǇǳōƭƛƪŀ ŀΦǎΦΣ 

ǿƛǘƘ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ŀǘ [ƛƳǳȊǎƪł оморκмнΣ млл фу tǊŀƎǳŜ мл ς {ǘǊŀǑƴƛŎŜΣ /ȊŜŎƘ wŜǇǳōƭƛŎ. 

 

2.3 Statutory Body 

 

Executive Directors as at 31 December 2021 

 

½ŘŜƴŠƪ YŀǇƭŀƴ 

Chairman of the Executive Directors, CEO 

Date of birth:     7 November 1974 

Education:   University of Economics, Prague, Faculty of Business 

Administration  

Other board memberships and commitments:  Chairman of the innogy Energetika Plhov ς błŎƘƻŘΣ 

s.r.o. Supervisory Board, Chairman of the Board of 

Directors of Olife Energy Net, a.s., Executive Director 

of Ginger Teplo, s.r.o. 

Other business activities:    None 

 

WƛǌƝ ~ƛƳŜƪ 

Executive Director, COO 

Date of birth:     9 October 1974  

Education:   University of Johannes Kepler, Linz, Faculty of 

Corporate Economics   

Other board memberships and commitments: Chairman of the Executive Directors of innogy 

Energetika Plhov ς NłŎƘƻŘΣ ǎΦǊΦƻΦΣ Chairman of the 

Olife Energy Net, a.s. Supervisory Board, Executive 

Director of Ginger Teplo, s.r.o.  

Other business activities:    None 

 

¢ƘŜ ŎƻƳǇƻǎƛǘƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 9ȄŜŎǳǘƛǾŜ 5ƛǊŜŎǘƻǊǎ ŘƛŘ ƴƻǘ ŎƘŀƴƎŜ ƛƴ нлн1.  
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2.4 Persons Responsible for the Annual Report and Audit of the Financial 

Statements 

 

Auditor and Audit Firm Responsible for Auditing the Financial Statements of innogy Energo for 2021 

 
Audit firm:  Auditor in charge: 
Deloitte Audit s.r.o.                                                                 ±łŎƭŀǾ [ƻǳōŜƪ 
Represented by ±łŎƭŀǾ Loubek                                             Statutory Auditor, Registration No. 2037 
(Representative acting under power of attorney)    
/ƘǳǊŎƘƛƭƭ LΣ Lǘŀƭǎƪł нрумκстΣ мнл ллΣ tǊŀƘŀ н ς Vinohrady  
Registered in the Register of Audit Firms 
of the Czech Chamber of Auditors, Registration No. 079 
 
 
Person Responsible for Accounting 

{ƭłǾƪŀ ~ƛƳƪƻǾƛőƻǾł        

aŀƴŀƎŜǊΣ !ǎǎŜǘ !ŎŎƻǳƴǘƛƴƎΣ tŀȅƳŜƴǘǎ ϧ ¢ŀȄŜǎΣ ƛƴƴƻƎȅ 2Ŝǎƪł ǊŜǇǳōƭƛƪŀ ŀΦǎΦ  

Appointed under SLA entered into with innogy 2Ŝǎƪł ǊŜǇǳōƭƛka a.s. 

 
 
Persons Responsible for the 2021 Annual Report of innogy Energo 

We, the undersigned, hereby affirm that information disclosed in this Annual Report is true and that 

no facts of material importance have been omitted or misrepresented. 

 
 

Prague, 17 March 2022 

 
 
 
  
    
 
 
½ŘŜƴŠƪ YŀǇƭŀƴ WƛǌƝ ~ƛƳŜƪ 

Chairman of the Executive Directors, CEO  Executive Director, COO 
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3 Management report for 2021 

3.1 Results 

Revenues, Expenses, Profit 

The Company recorded CZK 1,033 million in total revenues. Factors that had a favorable effect on the 

results included proceeds from CO2 emission allowances (payments permitting the discharge of 

requirements to reduce greenhouse gas emissions) and colder climatic conditions that resulted in a 

higher heat consumption and consequently also higher electricity generation. Revenues from ancillary 

services were another favorable factor (regulation of electric output based on requirements of the 

transmission system operator ς 29t{ύΦ ¢ƘŜ ŜŎƻƴƻƳƛŎ ǊŜǎǳƭǘ ǿŀǎ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘŜŘ όǇŀǊǘƛŎǳƭŀǊƭȅ ƛƴ ǘƘŜ 

fourth quarter) by high prices of natural gas procured for the CNG segment. In addition, the high prices 

of natural gas increased heat generation costs. However, we compensated these costs by raising 

selling prices. Due to the foregoing, the Company recorded CZK 8.8 million in earnings in 2021, 

compared to a CZK 0.2 million loss accumulated in 2020. 

 

Assets and Liabilities 

The Company's balance sheet total as at 31 December 2021 amounted to CZK 2,098 million.   

 

Investments 

During 2021, the Company made investments in the total amount of CZK 113.3 million in accordance 

with the investment plan. In the heat and electricity cogeneration segment, investments were mainly 

ƳŀŘŜ ƛƴǘƻ ƻǳǊ ŜȄƛǎǘƛƴƎ Ǉƭŀƴǘǎ ƛƴ .ŜǊƻǳƴ ŀƴŘ błŎƘƻŘ ŀǎ ǿŜƭƭ as into recently acquired facilities, such as 

[5{ IƻǌƻǾƛŎŜ ŀƴŘ /It YŀƳŜƴƛŎŜΦ Lƴ ŀŘŘƛǘƛƻƴΣ ŀƴ ƛƴǾŜǎǘƳŜƴǘ ǿŀǎ ƳŀŘŜ ƛƴ нлнм ƛƴǘƻ ǿŀǊŜƘƻǳǎŜ ŀƴŘ 

office facilities for the solar power segment in Beroun. Likewise, investments were made into the 

continually expanding network of electric car charging stations. All investment projects were executed 

in the Czech Republic. 

 

Financing 

The financing of operations and investments was mainly secured by long-term loans negotiated in 

2018, 2019, and 2020. innogy Energo, s.r.o. continued to take part in the innogy Group's cash-pooling 

scheme in the Czech Republic. 

 

Risk Management 

The Company records all risks in the Catalogue of Risks. Moreover, individual risks are entered into a 

risk matrix to facilitate the identification of the most serious threats in terms of the probability of their 

occurrence and the extent of potential financial impact. There is a clearly defined owner of every risk 

who is responsible for its management. Risk management is primarily the responsibility of the Risk 

Management Committee whose members comprise representatives of the innogy Group's 

management. The Risk Management Committee gives recommendations based on which the 

Company's Executive Directors can approve exemptions from standard risk management rules. 

Depending on their nature, serious risks are hedged against by means of insurance, provisions, hedging 
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transactions, risk position caps, and various other preventative measures. In 2021, the Company's 

management identified no risks liable to jeopardize the Company's existence. The Company revaluates 

all financial derivative transactions at their fair value as at the balance sheet date. The Company does 

not use hedge accounting. 

 

3.2 Strategy and Business Activities 

The business operations of innogy Energo, s.r.o. mainly focus on heat and electricity generation, clean 

mobility, the operation of local electricity distribution systems, and the installation of solar panels in 

combination with battery storage systems. Projects executed by innogy Energo include the 

comprehensive upgrade of local and long-distance heating systems using cogeneration units, mainly 

in the form of energy contracting. Energy contracting is an all-inclusive service that comprises the 

identification of savings, the planning, execution, and financing of projects, and the operation of the 

venture during a predefined period. Another segment where innogy Energo conducts business is the 

construction and operation of local electricity distribution systems in existing industrial complexes and 

as part of the development of new residential settlements.  

 

Individual facilities are either run by innogy Energo, s.r.o. itself using its resources or through third 

parties that operate them using their own workers, but under innogy Energo's direct technical 

supervision and customarily also with our financial assistance. Most facilities featuring combined heat 

and electricity generation are operated by innogy Energo directly. Selected operations were insourced 

in 2021. As a result, the Company's personnel took over the operation of the Odolena Voda Facility, 

YǊłƭǻǾ 5ǾǻǊ-Beroun Heat Plant, and the facilities in Prague starting in October.  

 

As part of its business, innogy Energo conducts activities aimed at maintaining and optimizing existing 

ǇǊƻŦƛǘŀōƭŜ ǾŜƴǘǳǊŜǎΦ !ƴƻǘƘŜǊ ǎǘŀƎŜ ƻŦ ǳǇƎǊŀŘƛƴƎ ǘƘŜ ƘŜŀǘ ŘƛǎǘǊƛōǳǘƛƻƴ ƴŜǘǿƻǊƪ ŎƻƴǘƛƴǳŜŘ όYƭŀŘǎƪł LLΦύΣ 

which consisted of replacing steam pipes with hot-water conduits.  

 

The Company continued to expand its activities in the combined heat and electricity generation 

segment. In 2021, a cogeneration unit with an installed electricity generating capacity of 999 kW was 

put into operation in Beroun Centrum, where it delivers heat to the district heat supply network. In 

addition, the Company was successful in connecting new development projects to the district heating 

ƴŜǘǿƻǊƪΣ ŦƻǊ ŜȄŀƳǇƭŜ ƛƴ ǎǳŎƘ ƭƻŎŀƭƛǘƛŜǎ ŀǎ .ŜǊƻǳƴǎƪŞ ǘŜǊŀǎȅΣ bŀ ałŎƘƻǾƴŠΣ and Hlinky. 

 

Likewise, we continued projects involving the supply of heat from local sources. Apart from building 

and renovating gas-fired heating plants, the Company plans to use energy contracting to develop 

business activities in the segment of micro-generation units. Units of this type are able to cover a 

considerable part of consumers' heat and electricity consumption, thus eliminating risks relating to 

disruptions in the energy supply chain. At the same time, their operation is based on sound economic 

considerations. Last year, the Company completed the first installation of a micro-generation unit for 

the Kamenice nad Lipou Elementary School.  
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Another business segment to which the Company pays close attention is the construction and 

operation of local electricity distribution systems (LDS). In the reported year, another LDS system was 

Ǉǳǘ ƛƴǘƻ ǎŜǊǾƛŎŜ ŦƻǊ ǘƘŜ ϦbƻǾł ±ƭǘŀǾŀϦ ǊŜǎƛŘŜƴǘƛŀƭ ŎƻƳǇƭŜȄ ƛƴ 2ŜǎƪŞ .ǳŘŠƧƻǾƛŎŜΦ 

 

In 2021, the Company successfully introduced ancillary services and obtained certification from the 

tǊŀƴǎƳƛǎǎƛƻƴ ǎȅǎǘŜƳ ƻǇŜǊŀǘƻǊ ό29t{ύΦ Lƴ ǘƘŜ ŎƻǳǊǎŜ ƻŦ ǘƘŜ ȅŜŀǊΣ ǘƘŜ /ƻƳǇŀƴȅ ōŜƎŀƴ ǇǊƻǾƛŘƛƴƎ ǘƘŜ 

Balancing Service, relying on our own aggregation block (AB) with an output of 10 MW. Ten 

cogeneration units with an output ranging from 160 kW to 1.56 MW were included in the aggregation 

block. For the past several years, the Company has operated cogeneration units on a virtual power 

plant basis. We entered the new market segment following many months of thorough preparations 

and tests. The Company is one of the first integrated aggregators in the Czech Republic. Our 

ŀƎƎǊŜƎŀǘƛƻƴ ōƭƻŎƪ ǇǊƻǾƛŘŜǎ 29t{ ǿƛǘƘ ǘƘŜ ǎƻ-called 15-minute backup service. As decentralization 

continues, the scope of ancillary services will need to be enlarged. Accordingly, the Company will 

complement the aggregation block with additional services in the forthcoming period by using its own 

resources (cogeneration units and electric boilers) and by incorporating trading partners. 

 

Another, no less important, business activity carried out by the Company is clean mobility, the use of 

alternative fuels in transport. Clean mobility encompasses electromobility and compressed natural gas 

(CNG), most importantly the construction and operation of CNG filling stations, the sale of CNG for 

transport applications, and the construction and operation of charging stations for electric cars. 

 

In 2021, the Company operated 65 public CNG filling stations, retaining its status as the biggest 

operator of its own filling stations on the Czech market. Additional CNG station construction projects 

are under preparation for the forthcoming years. In 2021, the Company used its own network to 

deliver to end users approximately 12.1 million kg of CNG, which is a nearly 14% year-over-year 

increase from 2020. 

 

Well received was a targeted offer of proprietary technological know-how for the installation and 

operation of CNG stations, which saves time and money to corporate clients. Moreover, the 

technology is fully adaptable to customers' needs. One of such projects consisted of delivering CNG 

ǘŜŎƘƴƻƭƻƎȅ ŦƻǊ ŀ /bD ŦƛƭƭƛƴƎ ǎǘŀǘƛƻƴ ƛƴ IƻǌƛŎŜΦ !ŘŘƛǘƛƻƴŀƭ ǇǊƻƧŜŎǘǎ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ƛƴ ǇǊƻƎǊŜǎǎΣ ǿƘŜǊŜ 

delivery is planned in the course of 2022. The Company's performance was very successful as regards 

the sale and lease of mobile CNG technologies, specifically in Poland and Slovakia. 

 

The current trend in the CNG segment shows a growing share of biomethane vis-Ł-vis standard natural 

gas. In 2021, bioCNG accounted for 43% of the Company's CNG sales. BioCNG is a renewable energy 

source that is gradually gaining popularity among consumers. This year, the Company is planning to 

further increase the share of bioCNG. 

 

In the electromobility segment, we continued building private and public charging stations for the 

needs of the innogy Group as well as for companies with a fleet of electric cars. At the end of 2021, 

the Company operated charging stations in 11 localities in the Czech Republic. These sites are fitted 

with seven fast-ŎƘŀǊƎƛƴƎ 5/ ǎǘŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ tǊŀƎǳŜΣ ¢łōƻǊΣ ŀƴŘ bŜǇƻƳǳk, where the first 150 kW 
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fast-charging stations have been installed, and eight public double AC stations situated throughout the 

entire country. Charging stations served for more than 9,500 charges, where supplied electricity was 

in excess of 130 MWh. During the reported year, the Company supplied to its customers and activated 

28 new AC charging stations. Thanks to the acquisition of Olife Energy Net, a.s. in the summer, the 

Company's network was enlarged by the addition of 21 charging stations. Overall, the Company now 

operates as many as 64 public and private charging stations with 106 charging points. Negotiations 

aimed at the construction of new facilities are underway. In 2022, the Company plans to put into 

service an additional 112 charging stations as part of the Park & Charge Net and 102 as part of the 

Olife Energy Net project in the innogy and Olife networks, respectively. The objective is to reinforce 

considerably the Company's position on the electromobility market. The close partnership with MVM 

Mobiliti Kft. continued. 

 

Acting as a service organization for the installation of solar power plants, the Company performed 

more than 430 installations on family homes with an aggregate output over 2.8 MW in 2021, a year-

over-year increase by more than 100%. The reported year underscored a trend that began in 2020 

toward facilities with a higher output and a battery storage system, as over 90% of installations 

featured battery storage and an output over 5 kWp. In view of the new conditions of the New Green 

Savings subsidy program, the installed capacity of new facilities can be expected to continue increasing 

in the forthcoming years. Interest in installations at the end of the year was strongly affected by a 

sharp rise in energy prices in August and September, when demand for home solar plants installations 

grew nearly four-fold compared to the previous period. The Company signed several lucrative 

installation contracts with corporate customers, where the largest deals concerned such companies 

ŀǎ 29twhΣ 9ǳǊƻǾƛŀΣ {ƭƻǳǇǎƪȇΣ ŀƴŘ ǘƘŜ .ƛƻǇƘȅǎƛŎŀƭ LƴǎǘƛǘǳǘŜ ƻŦ ǘƘŜ /ȊŜŎƘ !ŎŀŘŜƳȅ ƻŦ {ŎƛŜƴŎŜǎΦ bƻ ƭŜǎǎ 

importantly, the Company enlarged the portfolio of its services for corporate clients by the addition 

of expert solar plant construction studies, where the most extensive study was conducted for 

±ƝǘƪƻǾƛŎŜΣ ŀΦǎΦ 

 

3.3 Marketing and Communication Activities 

Despite the fact that the organization of all events, marketing campaigns, exhibitions, and trade shows 

was strongly affected throughout 2021 by the need to conform to COVID-19 restrictions adopted by 

the Czech government, we supported and actively participated in several important events. 

 

In 2021, the Company mainly focused on promoting the use of alternative fuels in transport. The main 

event was the Electromobility Forum, a conference dedicated to the present and future of 

ŜƭŜŎǘǊƻƳƻōƛƭƛǘȅ ƘŜƭŘ ƛƴ CƽǊǳƳ YŀǊƭƝƴ ƛƴ ǘƘŜ ŦŀƭƭΦ !ǎ ŜǾŜǊȅ ȅŜŀǊΣ ǘƘŜ ŜǾŜƴǘ ǇǊƻǾƛŘŜŘ ŀ ƳŜŜǘƛƴƎ 

opportunity for electromobility experts, media representatives, and public officials. The Company was 

represented by a delegate from MVM Mobility who mainly addressed the charging infrastructure and 

services, a current issue on the Hungarian market that is also becoming the norm on the Czech market 

within the Company's operations.  

 

The last quarter was marked by changes in the CNG pricing policy, where the Company tried to 

maintain advantageous prices for this alternative fuel for its customers despite the turbulent situation 
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on the natural gas market. We promoted the advantages of CNG and the future of the emission-

neutral bioCNG in the media, such as the Business Car fleet magazine.  

 

As every year, the Company supported several notable cultural projects in 2021, most importantly the 

Trilobit Awards organized by the Czech Film and Television Association FITES, z.s. in partnership with 

the city of Beroun. Trilobit is awarded to film and television works with a high aesthetic, ethical, artistic, 

or societal value regardless of commercial success and viewership, a concept that attracts 

considerable interest year after year. Another important event was Talich's Beroun, an international 

music festival organized by the city of Beroun in the fall, where we acted as the general partner. The 

Company plans to continue providing generous support for cultural events in 2022. Support for sports 

ǿŀǎ ŀƴƻǘƘŜǊ ƛƳǇƻǊǘŀƴǘ ŀǊŜŀ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΦ !ǎ ŜǾŜǊȅ ȅŜŀǊΣ ǿŜ ŀǎǎƛǎǘŜŘ ǘƘŜ !9wh hŘƻƭŜƴł ±ƻŘŀ 

ǾƻƭƭŜȅōŀƭƭ Ŏƭǳō ŀƴŘ ǘƘŜ YǊłƭǻǾ 5ǾǻǊ {ƻŎŎŜǊ /ƭǳōΦ 

 

3.4 Human Resources 

During 2021, we continued digitizing employment records and converting personnel processes into 

electronic form in consideration of the Company's needs and targets. In addition, we focused on 

preparations for the replacement of the entire HR information system in the subsequent period. We 

followed in the footsteps of the preceding year's activities concerning the "Welcome to innogy" 

onboarding application. The application was expanded by the addition of a segment dedicated to 

workers working based on a work performance contract or a casual work contract. Moreover, access 

to the application was provided to employees returning to work after maternity or parental leave. 

 

In the Fair Employer contest, innogy repeated its victorious performance, advancing from the third to 

the top position thanks to feedback from our employees who rated innogy in several categories, such 

as workplace relations, meaningfulness of work tasks, remuneration, and others. 

 

In June 2021, a new competence model entered into effect. The model serves for defining cooperation 

and communication across the Company, supporting sustainable performance, and influencing the 

Company's overall corporate culture. The competence model reflects our new corporate values, which 

include responsibility, cooperation, trust, customer orientation, and proactive involvement. The new 

competence model was also reflected in development activities, which in 2021 chiefly focused on 

strengthening required competences. 

 

Staffing Levels 

In 2021, employee headcount (FTE) in the Company was 84, an increase mainly caused by hiring 

additional staff in the solar power segment and a transfer of Energy Services staff from the sister 

company innogy Energie, s.r.o. 

 

Development of Employee Headcount (FTE) 

Year 2021 2020 2019 2018 

Employee headcount 84 75 73 69 
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Staff Structure by Education 

Company Secondary Complete 
secondary 

University Elementary Total 

innogy Energo 12.1% 45.8% 42.1% 0.0% 100.0% 

 

 

Employee Structure by Education in the Year Ended 31 December 2021 

 

 

 

Wages 

The development of wages in 2021 fully reflected the Company's needs and the current situation on 

the labor market in line with the top management's human resources plans and strategy. During the 

year, all remuneration rules and wage increase principles agreed in the current Collective Agreement 

were observed. 

 

Professional Training and Development 

In 2021, the Company spent 0.83% of wage costs on training and personal development programs, 

organizing 626 learning projects for 917 trainees. The average annual training cost per employee 

amounted to approximately CZK 5,586. The number of trainees increased, mainly due to mandatory 

training requirements relating to employee qualifications.  

This sum includes e-learning courses. 

 
Social Policy 

The Company fulfilled all obligations relating to working conditions and employee benefits agreed 

under the innogy Group Collective Agreement. 

 

12%

46%

42%

Secondary Complete secondary University
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The Company offers all employees the option to draw an annual contribution of CZK 27,000 through 

the Benefit Portal and to obtain a wide range of other benefits (training, vacation, health, and financial 

benefits), including discounts on the prices of products and services offered by external partners under 

the "Employee Specials" program. 

 

3.5 Occupational Health and Safety and Environmental Protection 

Occupational Health and Safety  

Like the preceding year, 2021 was marked by efforts to fight the COVID-19 pandemic and to protect 

our employees. In this regard, the Company mainly focused in the course of the year on implementing 

new legislative requirements, creating internal regulations (across-the-board staff testing, third-party 

entry to the Company's premises), defining regimens, and procuring certified antigen test kits and 

personal protective equipment with a view to ensuring maximum protection for the health of all of 

the Company's workers. 

 

Despite strict conformity to occupational health and safety laws and regulations, two occupational 

injuries were recorded at innogy Energo s.r.o. in 2021, one resulting in incapacity for work. 

 

In 2021, the Company continued a project of restoring protective paint at Vitall CNG stations. In the 

course of the year, the Company carried out occupational safety inspections, preventative fire-safety 

checks, and regular reviews of work processes aimed at identifying and assessing risk factors relating 

to occupational health. The inspections identified no deficiencies liable to endanger lives, health, or 

property. 

 

Environmental Protection 

An active, responsible attitude to environmental protection is one of the fundamental principles 

adhered to by innogy Energo, s.r.o. The Company places emphasis on complying with legislative 

requirements, improving environmental protection in line with the Environmental Protection Policy, 

and increasing workers' awareness of environmental issues. 

 

In 2021, a new cogeneration unit was installed in Beroun Centrum. The Company used a fleet of 57 

vehicles, including 49 CNG-driven vehicles, two hybrid vehicles, and one electric car. The use of 

vehicles powered by an alternative fuel translates into significantly lower production of pollutants 

compared to vehicles driven by traditional fuels. 

 

The Company complied with duties relating to the placement on the market of industrial packaging 

through the authorized packaging management company EKO-KOM, a.s. Electronic and electrical 

waste is recycled under agreements with ASEKOL a.s. 

 

In 2021, government authorities carried out an inspection of compliance with the requirements laid 

down in Act No. 201/2012 Coll. on Air Protection. No violations of legislative requirements were 

identified during the inspection. 
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There was no serious incident at the Company's facilities with a negative impact on the environment 

in the reported year. 

 

3.6 Subsequent Events 

On 16 December 2021, the Company concluded a loan agreement with its subsidiary, Innogy 

Energetika Plhov ς błŎƘƻŘΣ ǎΦǊΦƻΦΣ ƛƴ ǘƘŜ ŀƳƻǳƴǘ ƻŦ /½Y онΣррл ǘƘƻǳǎŀƴŘΣ ǿƘƛŎƘ Ƙŀǎ ƴƻǘ ȅŜǘ ōŜŜƴ 

drawn. 

 

On 24 February 2022, Russia launched a military invasion of Ukraine. Western states have responded 

by imposing a series of sanctions against the Russian aggressor. The aim of the measure is to isolate 

Russia politically and economically and cause it as much damage as possible, thus preventing it from 

continuing its military aggression. It cannot be ruled out that one of the consequences of this 

development could be the suspension of gas supplies from Russia to Europe, even if it would have 

negative effects on both sides. Should this situation occur, it could have significant negative effects on 

the Company's finances and possibly the value of its assets or liabilities, which, however, cannot be 

quantified at this time.  

 

There were no other subsequent events that would have a material impact on the financial statements 

as at 31 December 2021.  

 

3.7 Outlook 

The Company will continue focusing on modernizing its heat generation capacities and enlarging their 

scope by the addition of flexible cogeneration units with the aim of facilitating further development 

of ancillary services provided to the transmission system operator, a segment that has become an 

integral part of the Company's business operations. The Company will offer heat and electricity 

generated using modern microgeneration technologies to customers operating facilities with medium 

energy consumption, such as hotels, schools, and office buildings. 

 

In the clean mobility segment, the Company will mainly focus on enlarging the public charging 

infrastructure through its subsidiary Olife Energy Net, a.s.  In cooperation with its partners, the 

Company will offer customers the option of converting their fleet to electric vehicles. As part of 

promoting the use of CNG, the Company will, as in previous years, offer its clients the option to use 

bioCNG and thus contribute to environmental protection. In addition, customers will be offered 

technology for CNG stations, including servicing. 

 

In previous years, the installation of solar power plants in combination with battery storage systems 

has become an integral part of the Company's business. Considering the growth in demand, 

particularly in the residential segment, it will be necessary to secure sufficient installation resources 

allowing us to respond to our customers' expectations. In addition, the Company will have to satisfy 

growing demand in this segment on the part of corporate clients. 
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In 2021, the Company assumed the responsibility for offering other products within the Group, such 

as the installation of lighting systems and substations as well as the provision of energy audit and other 

energy-related services. These new products will need to be incorporated into the Company's overall 

portfolio of products and services, and the relevant sales and implementation process will have to be 

defined. 
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4 Financial section  

4.1 Financial Statements 
            

  BALANCE SHEET   innogy Energo, s.r.o. 

  full version   Corporate ID 251 15 171 
  As at   [ƛƳǳȊǎƪł оморκмн 

  31/12/2021   108 00 Praha 10 
  (in CZK thousand)         

            

    31/12/2021 31/12/2020 

    Gross Adjustment Net Net 

  TOTAL ASSETS 3,362,028 1,264,059 2,097,969 1,964,014 

B. Fixed assets 2,613,878 1,248,034 1,365,844 1,342,953 

B.I. Intangible fixed assets 23,853 22,608 1,245 2,773 

B.I.2. Valuable rights 23,327 22,608 719 847 

B.I.2.1. Software 17,821 17,569 252 66 

B.I.2.2. Other valuable rights 5,506 5,039 467 781 

B.I.4. Other intangible fixed assets 526 0 526 1,926 

B.II. Tangible fixed assets 2,473,927 1,225,426 1,248,501 1,248,475 

B.II.1. Land and structures 856,061 315,015 541,046 528,944 

B.II.1.1. Land 10,356 0 10,356 10,343 

B.II.1.2. Structures 845,705 315,015 530,690 518,601 

B.II.2. 
Tangible movable assets and  
sets of tangible movable assets 1,495,976 851,773 644,203 

640,138 

B.II.3. Valuation difference on acquired assets 39,173 49,577 (10,404) (11,325) 

B.II.4. Other tangible fixed assets 244 45 199 217 

B.II.4.3. Other tangible fixed assets 244 45 199 217 

B.II.5. 
Prepayments for tangible fixed assets and  
tangible fixed assets under construction 82,473 9,016 73,457 90,501 

B.II.5.1. Prepayments for tangible fixed assets 7,029 0 7,029 4,522 

B.II.5.2. Tangible fixed assets under construction 75,444 9,016 66,428 85,979 

B.III. Non-current financial assets 116,098 0 116,098 91,705 

B.III.1. 
Equity investments - controlled or controlling 
entity 115,787 0 115,787 91,685 

B.III.3. Equity investments in associates 20 0 20 20 

B.III.7. Other non-current financial assets 291 0 291 0 

B.III.7.1. Sundry non-current financial assets 291 0 291   

C. Current assets 746,499 16,025 730,474 620,882 

C.I. Inventories 79,098 0 79,098 30,553 

C.I.1. Material 31,436 0 31,436 11,377 

C.I.2. Work in progress and semifinished goods 47,662 0 47,662 19,176 

C.II. Receivables 659,595 16,025 643,570 585,137 

C.II.1. Long-term receivables 54 0 54 0 

C.II.1.5. Receivables - other 54 0 54 0 

C.II.1.5.2. Long-term prepayments made 54 0 54   

C.II.2. Short-term receivables 659,541 16,025 643,516 585,137 

C.II.2.1. Trade receivables 112,736 10,540 102,196 32,680 

C.II.2.2. Receivables - controlled or controlling entity 96,068 0 96,068 231,784 

C.II.2.4. Receivables - other 450,737 5,485 445,252 320,673 

C.II.2.4.3. State - tax receivables 943 0 943 488 

C.II.2.4.4. Short-term prepayments made 7,632 0 7,632 2,183 

C.II.2.4.5. Estimated receivables 436,320 0 436,320 313,400 

C.II.2.4.6. Sundry receivables 5,842 5,485 357 4,602 

C.IV. Cash 7,806 0 7,806 5,192 

C.IV.1. Cash on hand 5 0 5 5 

C.IV.2. Cash at bank 7,801 0 7,801 5,187 

D. Other assets 1,651 0 1,651 179 

D.1. Deferred expenses 1,621 0 1,621 162 

D.3. Accrued income 30 0 30 17 
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    31/12/2021 31/12/2020 

  TOTAL LIABILITIES & EQUITY 2,097,969 1,964,014 

A. Equity 624,360 620,581 

A.I. Share capital 280,000 280,000 

A.I.1. Share capital 280,000 280,000 

A.II. Share premium and capital funds 237,654 242,688 

A.II.2. Capital funds 237,654 242,688 

A.II.2.1. Other capital funds 237,654 242,688 

A.IV. Retained earnings (+/-) 97,893 98,129 

A.IV.1. Accumulated profits or losses brought forward (+/-) 97,893 98,129 

A.V. Profit or loss for the current period (+/-) 8,813 (236) 

B.+C. Liabilities 1,467,675 1,337,474 

B.  Reserves 10,397 10,651 

B.III. Reserves under special legislation 0 1,183 

B.IV. Other reserves 10,397 9,468 

C. Payables 1,457,278 1,326,823 

C.I. Long-term payables  871,107 871,641 

C.I.4. Trade payables 4,183 3,709 

C.I.6. Payables - controlled or controlling entity 860,000 860,000 

C.I.8. Deferred tax liability 6,924 7,932 

C.II. Short-term payables 586,171 455,182 

C.II.3. Short-term prepayments received 294,499 284,815 

C.II.4. Trade payables 108,884 66,980 

C.II.6. Payables - controlled or controlling entity 14,171 3,312 

C.II.8. Other payables  168,617 100,075 

C.II.8.3. Payables to employees 5,244 4,057 

C.II.8.4. Social security and health insurance payables 2,686 2,294 

C.II.8.5. State - tax payables and subsidies 922 12,332 

C.II.8.6. Estimated payables 159,634 80,194 

C.II.8.7. Sundry payables  131 1,198 

D. Other liabilities 5,934 5,959 

D.1. Accrued expenses 5,876 5,875 

D.2. Deferred income 58 84 
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  PROFIT AND LOSS ACCOUNT innogy Energo, s.r.o. 
  structured by the nature of expense method Corporate ID 251 15 171 
        
  Year ended [ƛƳǳȊǎƪł оморκмн 
  31/12/2021 108 00 Praha 10 
  (in CZK thousand)     
        

   Year ended Year ended 
    31/12/2021 31/12/2020 

I. Sales of products and services 1,033,049 847,377 

A. Purchased consumables and services 912,764 681,484 

A.2. Consumed material and energy 760,628 558,140 

A.3. Services 152,136 123,344 

B. Change in internally produced inventory (+/-) (28,486) (16,062) 

C. Own work capitalised (-) (10,778) (10,277) 

D. Staff costs 92,558 84,390 

D.1. Payroll costs 66,656 61,820 

D.2. Social security and health insurance costs and other charges 25,902 22,570 

D.2.1. Social security and health insurance costs 22,533 20,405 

D.2.2. Other charges 3,369 2,165 

E. Adjustments to values in operating activities 117,510 95,871 

E.1. Adjustments to values of intangible and tangible fixed assets 111,408 99,461 

E.1.1. 
Adjustments to values of intangible and tangible fixed assets - 
permanent 102,116 99,681 

E.1.2. 
Adjustments to values of intangible and tangible fixed assets - 
temporary 9,292 (220) 

E.3. Adjustments to values of receivables 6,102 (3,590) 

III. Other operating income 109,081 49,665 

III.1. Sales of fixed assets 3,897 6,784 

III.3. Sundry operating income 105,184 42,881 

F. Other operating expenses 22,597 31,361 

F.1. Net book value of sold fixed assets 3,905 6,248 

F.3. Taxes and charges 3,316 3,631 

F.4. Reserves relating to operating activities and complex deferred expenses (254) 803 

F.5. Sundry operating expenses 15,630 20,679 

*  Operating profit or loss (+/-) 35,965 30,275 

IV. Income from non-current financial assets - equity investments 3,123 1,137 

IV.1. Income from equity investments - controlled or controlling entity 3,123 1,137 

VI. Interest income and similar income 187 251 

VI.1. Interest income and similar income - controlled or controlling entity 179 235 

VI.2. Other interest income and similar income 8 16 

J. Interest expenses and similar expenses 31,080 28,225 

J.1. Interest expenses and similar expenses - controlled or controlling entity 31,043 28,225 

J.2. Other interest expenses and similar expenses 37 0 

VII. Other financial income 422 767 

K. Other financial expenses 812 1,298 

*  Financial profit or loss (+/-) (28,160) (27,368) 

**  Profit or loss before tax  (+/-) 7,805 2,907 

L. Income tax (1,008) 3,143 

L.2. Deferred income tax (+/-) (1,008) 3,143 

**  Profit or loss net of tax (+/-) 8,813 (236) 

***  Profit or loss for the current period (+/-) 8,813 (236) 

*  Net turnover for the current period 1,145,862 899,197 
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STATEMENT OF             innogy Energo, s.r.o. 
CHANGES IN EQUITY             Corporate ID 251 15 171 
                  
Year ended             [ƛƳǳȊǎƪł оморκмн 
31/12/2021             108 00 Praha 10 
(in CZK thousand)                 
                  

  
Share 
capital 

Capital 
funds 

Funds 
from 
profit, 
reserve 

fund 

Accumulated 
profits or 

losses 
brought 
forward 

Other 
profit 

or 
loss 
from 
prior 
years 

Profit share 
prepayments 

declared 

Profit or loss for 
the current 

period 

TOTAL 
EQUITY 

Balance at 31 December 2020 280,000 242,688 0 98,129 0 0 (236) 620,581 

Distribution of profit or loss       (236)     236 0 

Elimination of business share in CNGvitall s.r.o.    (5,034)             

Profit or loss for the current period             8,813 8,813 

Balance at 31 December 2021 280,000 237,654 0 97,893 0 0 8,813 624,360 
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  CASH FLOW innogy Energo, s.r.o. 
  STATEMENT Corporate ID 251 15 171 
        
  Year ended [ƛƳǳȊǎƪł оморκмн 
  31/12/2021 108 00 Praha 10 
  (in CZK thousand)     
        

   Year ended Year ended 
   31/12/2021 31/12/2020 

P. Opening balance of cash and cash equivalents 5,192 8,833 

  Opening balance of cash and cash equivalents after transformation     

  Cash flows from ordinary activities (operating activities)     

Z. Profit or loss before tax  7,805 2,907 

A.1. Adjustments for non-cash transactions 162,914 118,344 

A.1.1. Depreciation of fixed assets 102,116 99,681 

A.1.2. Change in provisions and reserves  15,140 (3,007) 

A.1.3. Profit/(loss) on the sale of fixed assets  8 (536) 

A.1.4. Revenues from profit shares  (3,123) (1,137) 

A.1.5. Interest expense and interest income 30,893 27,974 

A.1.6. Adjustments for other non-cash transactions 17,880 (4,631) 

A.* Net operating cash flow before changes in working capital 170,719 121,251 

A.2. Change in working capital 18,500 (128,699) 

A.2.1. Change in operating receivables and other assets (65,716) (102,791) 

A.2.2. Change in operating payables and other liabilities 132,761 (15,244) 

A.2.3. Change in inventories  (48,545) (10,664) 

A.**  Net cash flow from operations before tax  189,219 (7,448) 

A.3. Interest paid  (31,079) (25,704) 

A.4. Interest received  174 1,048 

A.5. Income tax paid from ordinary operations (490) (452) 

A.6. Received profit shares  3,123 1,137 

A.***  Net operating cash flows 160,947 (31,419) 

  Cash flows from investing activities     

B.1. Fixed assets expenditures (157,670) (122,705) 

B.2. Proceeds from fixed assets sold 3,897 6,784 

B.***  Net investment cash flows (153,773) (115,921) 

  Cash flow from financial activities     

C.1. Change in payables from financing 474 143,699 

C.2. Impact of changes in equity (5,034) 0 

C.2.5. Payments from capital funds  (5,034)   

C.***  Net financial cash flows (4,560) 143,699 

F. Net increase or decrease in cash and cash equivalents 2,614 (3,641) 

R. Closing balance of cash and cash equivalents 7,806 5,192 
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4.2 Notes to Financial Statements 

 

1. General information 
 

1.1 Introductory information about the Company 
 
innogy Energo, s.r.o. (the ά/ƻƳǇŀƴȅέύ ǿŀǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ƻƴ нм aŀǊŎƘ мффт ōȅ ǘƘŜ aǳƴƛŎƛǇŀƭ /ƻǳǊǘ ƛƴ 
tǊŀƎǳŜΣ {ŜŎǘƛƻƴ /Σ ƛƴǎŜǊǘ рлфтм ŀƴŘ Ƙŀǎ ƛǘǎ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ŀǘ [ƛƳǳȊǎƪł оморκмн tǊŀƎǳŜ мл ς {ǘǊŀǑƴƛŎŜΦ 
¢ƘŜ /ƻƳǇŀƴȅΩǎ Ƴŀƛƴ ōǳǎƛƴŜǎǎ ŀŎǘƛǾƛǘƛŜǎ ŀǊŜ ǘƘŜ ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ŘƛǎǘǊƛōǳǘƛƻƴ of heat, the production 
and distribution of electric power, the sale of gas (CNG), the lease of real estate, both residential and  
non-residential premises without provision of services other than basic services related to lease. 
Identification number of the Company is 251 15 171. 
 

Executive Directors as of 31 December 2021:  

½ŘŜƴŠƪ YŀǇƭŀƴ Chairman of the Executive Directors 
WƛǌƝ ~ƛƳŜƪ Executive Director 

 
The Company is not a shareholder having unlimited liability in any other undertaking.  
 
Other information 
 
hƴ ол hŎǘƻōŜǊ нлнлΣ ŀ млл҈ ǎƘŀǊŜ ƛƴ ƛƴƴƻƎȅ 2Ŝǎƪł ǊŜǇǳōƭƛƪŀ ŀΦǎΦ including all parties under its control 
was transferred from the original owner innogy Beteiligungsholding GmbH from the E.ON group into 
the hands of the multinational energy group MVM, specifically to be directly owned by MVM Magyar 
±ƛƭƭŀƳƻǎ aǼǾŜƪ ½łǊǘƪǀǊǼŜƴ aǼƪǀŘǃ wŞǎȊǾŞƴȅǘłǊǎŀǎłƎΣ ǿƛǘƘ ƛǘǎ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ŀǘ млом .ǳŘŀǇŜǎǘΣ 
Szentendrei ǵǘ нлт-нлфΣ IǳƴƎŀǊȅΣ ƻǇŜǊŀǘƛƴƎ ǳƴŘŜǊ ŀ ƴŜǿ ƴŀƳŜ a±a 9ƴŜǊƎŜǘƛƪŀ ½łǊǘƪǀǊǼŜƴ aǼƪǀŘǃ 
wŞǎȊǾŞƴȅǘłǊǎŀǎłƎ ǎƛƴŎŜ м WŀƴǳŀǊȅ нлнмΣ ǿƘƛŎƘ ƛǎ ǘƘŜ ǳƭǘƛƳŀǘŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅ ƻŦ ǘƘŜ ŜƴǘƛǊe MVM 
Group. 
 
The COVID-19 pandemic continued in 2021. The government restrictive measures taken in order to 
mitigate the health impacts, especially in services, gastronomy and the travel industry, had no material 
ƛƳǇŀŎǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎΦ /ǳǎǘƻƳŜǊ supplies were provided without limitations. Employees 
made the most of the opportunity to work from home. The Company did not receive any state aid. 
 
¢ƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƛƴ нлнм ǿŀǎ ǎǳōǎǘŀƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ ǘƘŜ ǇǊƛŎŜ ŘŜǾŜƭƻǇƳŜƴǘ ƛƴ ǘƘŜ 
wholesale energy market. Wholesale gas and electricity prices were gradually growing from the start 
of the year, being twice as high in the middle of the year. From September, the prices continued to 
multiply.   
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2. Accounting policies 
 

2.1 Basis of preparation 
 
The financial statements have been prepared in accordance with Generally Accepted Accounting 
Principles in the Czech Republic relevant for large companies and have been prepared  
under the historical cost convention. 
 
Management has considered the impact of the novel coronavirus causing the COVID-19 disease when 
assessing the valuation of assets and liabilities and going concern assumptions. 
 

2.2 Intangible and tangible fixed assets 
 
All intangible (and tangible) assets with a useful life longer than one year and a unit cost of more than 
CZK 60 thousand (CZK 10 thousand) are treated as intangible (and tangible) fixed assets. 
 
Purchased intangible and tangible fixed assets are initially recorded at cost, which includes all costs 
related to its acquisition. Own work capitalised is recorded at cost. 
 
Intangible fixed assets are amortised applying the straight-line method over their estimated useful 
lives as follows (unless the related agreement or license conditions stipulate a shorter or a longer 
period):  
 
Intangible fixed assets Estimated useful life 

Software 3 years 
Valuable rights 6 years 
Other intangible fixed assets  6 years 

 
Other intangible rights are amortised applying the straight-line method over their estimated useful 
life. 
 
Tangible fixed assets, except for land and works of art, which are not depreciated, are depreciated 
applying the straight-line method. Leased projects are depreciated over the lease term duration. 
Assets used in projects operated by the Company are depreciated based on the duration of the 
project. 
 
Other tangible assets are amortised applying the straight-line method over their estimated useful life 
as follows: 
 

Tangible fixed assets Estimated useful life 

Buildings and constructions 12 to 45 years 
Machinery, equipment, furniture, and fittings 4 years 
Computers, cars 3 to 5 years 
Machines 5 to 15 years 

 

The amortisation plan is updated during the useful life of the intangible and tangible fixed assets  
based on the expected useful life. 
 
Intangible fixed assets with a unit cost less than CZK 60 thousand are expensed upon acquisition.  
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Tangible assets with a useful life exceeding one year, which are not considered as fixed assets 
ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǘŜǊƴŀƭ ǊŜƎǳƭŀǘƛƻƴǎΣ ŀǊŜ ǘǊŜŀǘŜŘ ŀǎ ƛƴǾŜƴǘƻǊȅΦ {ǳŎƘ ŀǎǎŜǘǎ ǿƛǘƘ ŀ ǇǳǊŎƘŀǎŜ 
price exceeding CZK 2 thousand are recorded in operating records and are subject to stock counting. 
 
A provision for impairment is created when the carrying value of an asset is greater than its estimated 
recoverable amount. The estimated recoverable amount is determined based on expected future cash 
flows generated by the asset. 
 
Repairs and maintenance expenditures of tangible fixed assets are expensed as incurred. Technical 
improvements of tangible and intangible fixed assets are capitalised. 
 
Emission allowances are presented by the Company as other intangible fixed assets, divided into 
allocated and purchased emission allowances. 
 
Emission allowances allocated to the Company by the National Allocation Plan are recorded to the 
account of other intangible fixed assets and to the account State - tax payables and subsidies upon 
being credited to the Company in the Register of Emission Allowances in the Czech Republic. The 
allocated emission allowances are used only to cover the CO2 emissions in the production of heat. The 
Company uses purchased emission allowances to cover insufficient number of allocated emission 
allowances or creates a reserve in such situation. 
 
Emission allowances allocated to the Company free of charge are recorded at replacement cost. 
Purchased emission allowances are recorded at cost, which includes the purchase price and related 
costs. The Company acquires emission allowances in order to cover the estimated CO2 emission 
related to production of electricity in the disclosed period, or in order to cover CO2 emission related 
to production of heat in case of deficit of allocated emission allowances. 
 
The consumption of emission allowances is recorded to other operating expenses on the basis of an 
expert estimation of actual CO2 emission produced in the period. At the same time, the emission 
allowance liability recorded under State - tax payables and subsidies is released and recorded to other 
operating income, in case of the allocated emission allowances. A reserve is created for the deficit in 
emission allowances to cover the total estimate of actual CO2 emission in the disclosed period. 
 
The FIFO method is applied for all disposals of emission allowances. Sales of emission allowances are 
recorded as other operating income and are stated at the selling price. At the same time, their book 
value is disposed from assets. 
 
A provision for impairment is created when the carrying value of emission allowances is greater than 
its estimated recoverable amount as at the balance sheet date. 
 
±ŀƭǳŀǘƛƻƴ ŘƛŦŦŜǊŜƴŎŜǎ ŀǊƛǎƛƴƎ ǳǇƻƴ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ¢ŜǇƭłǊƴŀ błŎƘƻŘΣ /bDǾƛǘŀƭƭ ǎΦǊΦƻΦ ŀƴŘ !ǊŜŀƭ 
Blansko LDS a.s. represent the difference between the fair value of the enterprise acquired, in 
accordance with the Commercial Code, and the aggregate carrying amount of assets and liabilities 
acquired as recorded in the accounts of the original owner. 
 
Such differences are amortised on a straight-line basis over a period of 15 years. 
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2.3 Investments in subsidiaries and investments in associates 
 
Investments in subsidiaries represent ownership interests in enterprises that are controlled by 
the /ƻƳǇŀƴȅ όǘƘŜ άǎǳōǎƛŘƛŀǊȅέύΦ 
 
Investments in associates represent ownership interests in enterprises over which the Company has 
ǎƛƎƴƛŦƛŎŀƴǘ ƛƴŦƭǳŜƴŎŜΣ ōǳǘ ƴƻǘ ŎƻƴǘǊƻƭ όǘƘŜ άŀǎǎƻŎƛŀǘŜέύΦ 
 
Investments in subsidiaries and associates are recorded at cost less a provision for impairment. 
The acquisition cost of investments includes internal and external acquisition costs relating to, for 
example, participation in due diligence, etc. Internal acquisition costs predominantly include payroll 
costs of employees participating in the acquisition process. External acquisition costs are the costs of 
advisory provided by consulting companies, etc. If an investment is finally not acquired due to 
objective reasons, it is a so-called thwarted investment and assets are charged to expenses.  
 

2.4 Inventories 
 
Purchased inventories are stated at cost net of provisions. The cost includes all costs relating to 
the acquisition of these inventories (mainly transport costs, customs duty, etc.). The FIFO method is 
applied for all disposals.  
 
Inventories generated from own production cannot be stored (heat and electric power) and therefore 
are not recorded as inventories. 
 
Inventories relating to the photovoltaic work in progress and other projects in progress are valued at 
the direct costs incurred.  
 

2.5 Unbilled heat and prepayments received for heat 
 
The Company does not compensate the total amount of unbilled heat receivable with the total amount 
of prepayments received for heat from individual customers. 
 

2.6 Receivables 
 
Receivables are stated at nominal value less a provision for doubtful amounts. A provision for doubtful 
amounts is created on the basis of an ageing analysis and individual evaluation of the creditworthiness 
of the customers.  
 
The Company does not create a provision for receivables from related parties.  
 

2.7 Foreign currency translation  
 
Transactions denominated in a foreign currency are translated and recorded at the rate of exchange  
as at the transaction date.  
 
Cash, receivables and liabilities balances denominated in foreign currencies have been translated at 
the exchange rate published by the Czech National Bank as at the balance sheet date. All exchange 
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rate gains and losses on cash, receivables and liabilities balances are recorded in the income 
statement. 
 
The Company treats prepayments made in foreign currencies for the acquisition of fixed assets or 
inventories as receivables denominated in foreign currencies and therefore these assets are translated 
at the exchange rate published by the Czech National Bank as at the balance sheet date. 
 

2.8 Reserves 
 
The Company recognises reserves to cover its obligations or expenses when the nature of the 
obligations or expenses is clearly defined and it is probable or certain as at the balance sheet date that 
they will be incurred, however their precise amount or timing is not known. The reserve recognised as 
at the balance sheet date represents the best estimate of expenses that will be probably incurred or 
the amount of liability that is required for their settlement. 
 
The Company recognises a reserve for its income tax payable which is presented net of prepayments 
made for the income tax. If prepayments made are higher than the estimated income tax payable, the 
difference is recognised as a short-term receivable. 
 
The Company recognises mainly a reserve relating to untaken holidays and rewards and bonuses 
of employees and also a reserve for severance payments, a reserve for long-term motivational 
programme, a reserve for mining damages and rehabilitation. 
 

2.9 Revenue recognition 
 
Revenues from the sale of heat, cold and electricity comprise of actually billed revenues based on real 
consumption measured in sampling points (meter reading is performed at least once a year) and 
revenues from the so-ŎŀƭƭŜŘ άǳƴōƛƭƭŜŘ ǎǳǇǇƭƛŜǎΦέ ¢ƘŜ ǾŀƭǳŜ ƻŦ ǳƴōƛƭƭŜŘ ǎǳǇǇƭƛŜǎ ƛǎ ōƻƻƪŜŘ Ǿƛŀ ŜǎǘƛƳŀǘŜŘ 
receivables on the basis of actual energy consumption. Settlement of the estimated items is 
performed in the following year. 
 
Revenue from leases is also recorded via estimated receivables on a monthly basis based on lease 
contracts. Settlement is performed in the end of the accounting period. 
 
Revenue from the sale of compressed gas (CNG) is recognised on the basis of regular monthly billing 
for real consumption of compressed gas. 
 
Revenue from other services provided is recognised at the date of the service provision net of 
discounts and value added tax.   
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2.10 Related parties 
 

¢ƘŜ /ƻƳǇŀƴȅΩǎ ǊŜƭŀǘŜŘ ǇŀǊǘƛŜǎ ŀǊŜ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 
 

Parties, which directly or indirectly control the Company, their subsidiaries and associates, 
Parties, which have directly or indirectly significant influence on the Company, 
aŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƻǊ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΩǎ ǎǘŀǘǳǘƻǊȅ ŀƴŘ ǎǳǇŜǊǾƛǎƻǊȅ ōƻŀǊŘǎ ŀƴŘ 
management and parties close to such members, including entities in which they have a 
controlling or significant influence, 

Subsidiaries and associates and joint-venture companies. 
 
Material transactions and outstanding balances with related parties are disclosed in Note 13. 
 

2.11 Interest expenses  
 
All interest expenses are charged to expenses. 
 

2.12 Deferred tax  
 
Deferred tax is recognised on all temporary differences between the carrying amount of an asset or 
liability in the balance sheet and its tax base. A deferred tax asset is recognised if it is probable that 
sufficient future taxable profit will be available against which the asset can be utilised. 
 

2.13 Cash-flow statement 
 
The Company has prepared a cash-flow statement using the indirect method. Cash equivalents 
represent short-term liquid investments, which are readily convertible for a known amount of cash.  
 

2.14 Subsequent events 
 
The effects of events, which occurred between the balance sheet date and the date of preparation 
of the financial statements, are recognised in the financial statements in the case that these events 
provide further evidence of conditions that existed as at the balance sheet date. 
 
Where significant events occur subsequent to the balance sheet date but prior to the preparation 
of the financial statements, which are indicative of conditions that arose subsequent to the balance 
sheet date, the effects of these events are quantified and disclosed in Note 17, but are not themselves 
recognised in the financial statements. 
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3. Intangible fixed assets 
 
ό/½YΩлллύ 1 January 

2021 
Additions / 

transfers 

Disposals 31 December 2021 

Cost     

Valuable rights 25,161 882 (2,716) 23,327 
Other intangible fixed assets  1,926 10,938 (12,338) 526 

Total 27,087 11,820 (15,054) 23,853 

Accumulated amortisation      
Royalties (24,314) (1,010) 2,716 (22,608) 

Total (24,314) (1,010) 2,716 (22,608) 

Net book value 2,773     1,245 

 
ό/½YΩлллύ Merger 

impact 
1 January 2020 Additions / 

transfers 

Disposals 31 December 
2020 

Cost      
Valuable rights 91 24,556 605 0 25,161 
Other intangible fixed assets  0 841 6,529 (5,444) 1,926 
Prepayments for intangible fixed assets 
and intangible fixed assets under construction   90 (90) 0 0 

Total 91 25,487 7,044 (5,444) 27,087 

Accumulated amortisation       
Valuable rights (83) (21,436) (2,878)  (24,314) 

Total (83) (21,436) (2,878) 0 (24,314) 

Net book value 8 4,051     2,773 

 

As at 31 December 2021, other intangible fixed assets include CZK 526 thousand relating to emission 
allowances (as at 31 December 2020: CZK 1,926 thousand). 
 

4. Tangible fixed assets 
 
ό/½YΩлллύ 

 

1 January 2021 Additions / 

transfers 

Disposals 31 December 2021 

Cost      
Land  10,343 13 0 10,356 

Structures  808,351 37,379 (25) 845,705 
Tangible movable assets and sets of tangible 
movable assets  1,422,246 83,879 (10,149) 1,495,976 

Other tangible fixed assets  244 0 0 244 
Prepayments for tangible fixed assets and 
tangible fixed assets under construction  90,501 (6,370) (1,658) 82,473 

Valuation difference on acquired assets  39,173 0 0 39,173 

Total  2,370,858 114,901 (11,832) 2,473,927 

Accumulated depreciation and provision      
Structures  (289,750) (25,290) 25 (315,015) 
Tangible movable assets and sets of tangible 
movable assets  (780,628 (75,633) 6,244 (850,017) 

Other tangible fixed assets   (27) (18)  (45) 

Provision  (1,480) (10,772) 1,480 (10,772) 

Valuation difference on acquired assets  (50,498) 921 0 (49,577) 

Total  (1,122,383) (110,792) 7,749 (1,225,426) 

Net book value  1,248,475     1,248,501 
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ό/½YΩлллύ Merger 
impact 

1 January 2020 Additions / 
transfers 

Disposals 31 December 2020 

Cost  
    

Land 1,438 10,320 23 0 10,343 

Structures 1,179 783,054 25,872 (575) 808,351 
Tangible movable assets and sets of 
tangible movable assets 120,803 1,300,055 126,214 (4,023) 1,422,246 

Other tangible fixed assets 109 244 0 0 244 
Prepayments for tangible fixed assets 
and tangible fixed assets 
under construction 1 126,044 (29,272) (6,271) 90,501 

Valuation difference on acquired assets 2,462 39,173 0 0 39,173 

Total 125,992 2,258,890 122,837 (10,869) 2,370,858 

Accumulated depreciation and provision      
Structures (1,179) (265,421) (24,409) 80 -289,750 
Tangible movable assets and sets of 
tangible movable assets (67,158) (709,356) (72,212) 940 (780,628 

Other tangible fixed assets (9) (9) (18)  (27 

Provision 0 (1,700) 0 220 (1,480) 

Valuation difference on acquired assets (328) (51,419) 921 0 (50,498) 

Total (68,674) (1,027,905) 95,718 1,240 (1,122,383) 

Net book value 57,318 1,230,985     1,248,475 

 
Valuation difference on acquired assets in the amount of CZK 2,462 thousand was taken over in a 
domestic merger by amalgamation with Areal Blansko LDS a.s. As at 31 December 2021, the net book 
value of the valuation difference was CZK 1,805 thousand (as at 31 December 2020: CZK 1,969 
thousand). The valuation difference is amortised on a straight-line basis over 15 years in line with 
Regulation 500/2002 Coll. 
 
Valuation difference on acquired assets in the amount of CZK (16,279) thousand was taken over in 
a domestic merger by amalgamation with CNGvitall s.r.o. As at 31 December 2021, the net book value 
of the valuation difference was CZK (12,209) thousand (as at 31 December 2020: CZK (13,294) 
thousand). The valuation difference is amortised on a straight-line basis over 15 years in line with 
Regulation 500/2002 Coll. 
 
Valuation difference on acquired assets in the amount of CZK 52,990 thousand was created in 2003 
ŘǳŜ ǘƻ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ ¢ŜǇƭłǊƴŀ błŎƘƻŘ ŀƴŘ ǿŀǎ Ŧǳƭƭȅ ŘŜǇǊŜŎƛŀǘŜŘ ƛƴ нлмуΦ 
 
As at 31 December 2021, the Company released a provision for the technological container of the CNG 
station in the amount of CZK 1,480 thousand (as at 31 December 2020: CZK 1,480 thousand). 
 
As at 31 December 2021, the Company created a provision for the technological container of the CNG 
station in the amount of CZK 10,772 thousand, of which CZK 9,016 related to tangible fixed assets 
under construction and CZK 1,756 thousand to tangible fixed assets in use.  
 

No assets of the Company are pledged. 
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5. Investments in subsidiaries and investments in associates 
 

As at 31 December 2021 Cost 

ό/½YΩлллύ 

Carrying value 

ό/½YΩлллύ 

% of 

capital 

2021 net 

profit/(loss)* 

ό/½YΩлллύ 

Equity* 

ό/½YΩлллύ 

2021 dividend 

income 

ό/½YΩлллύ 

Domestic       

innogy Energetika Plhov ς błŎƘƻŘΣ ǎΦǊΦƻΦ 91,285 91,285 93 3,358 132,181 3,123 

Ginger Teplo, s.ro. 400 400 100 0 380 0 

Olife Energy Net, a.s. 24,102 24,102 100 (1,377) 23,148 0 

TEPLO Votice, s.r.o. 20 20 20 3,512 7,511 0 

Total 115,807 115,807    3,123 

* Information was not audited as of the date of financial statements preparation 

 

As at 31 December 2020 Cost 

ό/½YΩлллύ 

Carrying value 

ό/½YΩлллύ 

% of 

capital 

2020 net 

profit/(loss)* 

ό/½YΩлллύ 

Equity* 

ό/½YΩлллύ 

2020 dividend 

income 

 ό/½YΩлллύ 

Domestic       

innogy Energetika Plhov ς błŎƘƻŘΣ ǎΦǊΦƻΦ 91,285 91,285 93 3,358 132,181 1,137 

Ginger Teplo, s.ro. 400 400 100 0 380 0 

TEPLO Votice, s.r.o. 20 20 20 2,417 4,400 0 

Total 91,705 91,705    1,137 

* Information was not audited as of the date of financial statements preparation 

 

There are no differences between the percentage of ownership and the percentage of voting rights in 
any subsidiary or any associate. 
 
On 21 July 2021, the Company acquired a share in Olife Energy Net, a.s. with its registered office at 
Lazarskł 11/6, 120 00 Prague 2 ς bƻǾŞ aŠǎǘƻ ŀǘ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ Ŏƻǎǘ ƻŦ /½Y уΣолл ǘƘƻǳǎŀƴŘΦ hƴ 
25 August нлнмΣ ǘƘŜ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ŎƘŀƴƎŜŘ ǘƻ [ƛƳǳȊǎƪł оморκмнΣ млу лл tǊŀƎǳŜ мл ς {ǘǊŀǑƴƛŎŜΦ 
 

6. Inventories 
 
Inventory represents mainly supplies of material and work in progress for photovoltaics, CNG stations 
and light fuel oil.  
 
The Company did not create a provision for inventories as at 31 December 2021 or 31 December 2020. 
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7. Receivables 
 
ό/½YΩлллύ 31 December 

2021 

31 December 

2020 

Trade receivables - due 97,374 29,238 

 - overdue 15,362 13,365 

Total trade receivables 112,736 42,603 

Provision for doubtful receivables (10,540) (9,923) 

Net book value of trade receivables 102,196 32,680 

Receivables ς controlled or controlling entity 96,068 231,784 

Receivables - other    

Total sundry receivables 5,842 4,602 

Provision for doubtful receivables (5,485) 0 

Sundry receivables - net 357 4,602 

State ς tax receivables  943 488 

Short-term prepayments made 7,632 2,183 

Estimated receivables (see Note 8) 436,320 313,400 

Net book value of other receivables 445,252 320,673 

Total net book value of short-term receivables 643,516 585,137 

Long-term prepayments made  54 0 

Total net book value of long-term receivables  54 0 

Total net book value of short-term and long-term receivables 643,570 585,137 

 
Receivables - controlled or controlling entity includes cash-pooling receivables (see note 13 Related 
party transactions). 
 
Long-term prepayments made represent security deposits, short-term prepayments made represent 
mainly prepayments made for the purchase of gas and electricity. 
 
Receivables have not been secured and none of them are due after more than 5 years.  
The Company has no receivables or contingent receivables which are not included in the balance 
sheet.  
 
The provision for receivables as at 31 December 2021 was CZK 16,025 thousand (as at 31 December 
2020: CZK 9,923 thousand). As at 31 December 2021, a provision was created against other receivables 
ŦǊƻƳ Dh[9a ±ŜƭƪŞ IŀƳǊȅΣ ŀΦǎΦ ƛƴ ǘƘŜ ŀƳƻǳƴǘ ƻŦ /½Y рΣпур ǘƘƻǳǎŀƴŘ ǿƘƛŎƘ ǿŀǎ ƳŀŘŜ ǎǳōƧŜŎǘ ǘƻ 
insolvency proceedings and for which a bankruptcy petition was filed. The provision for receivables in 
the amount of CZK 4,312 thousand from SUGAL spol. s r.o. was dissolved in 2020 and the receivable 
was written off. 
 

8. Receivables/payables - unbilled supplies/prepayments received 
 
The Company recognised the following amounts of unbilled heat, supplies of hot water, cold and 
electricity and prepayments received for heat, electricity and cold sold.  
 

ό/½YΩлллύ 

31 December 

2021 

31 December 

2020 

Receivables from unbilled heat, supplies of hot water, cold and electric 

power 346,991 296,796 

Prepayments received for heat, electricity and cold sold (269,594) (266,251) 

Closing balance  77,397 30,545 
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9. Equity 
 
¢ƘŜ /ƻƳǇŀƴȅ ƛǎ Ŧǳƭƭȅ ƻǿƴŜŘ ōȅ ƛƴƴƻƎȅ 2Ŝǎƪł ǊŜǇǳōƭƛƪŀ ŀΦǎΦ, incorporated in the Czech Republic, with 
ƛǘǎ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ŀǘ [ƛƳǳȊǎƪł оморκмнΣ млу лл tǊŀƎǳŜ 10 ς {ǘǊŀǑƴƛŎŜΣ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ ƴǳƳōŜǊΥ нпн 
75 051. 
 
¢ƘŜ /ƻƳǇŀƴȅ ƛǎ ǇŀǊǘ ƻŦ ŀ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ƎǊƻǳǇ ǿƘŜǊŜ a±a 9ƴŜǊƎŜǘƛƪŀ ½łǊǘƪǀǊǼŜƴ aǼƪǀŘǃ 
wŞǎȊǾŞƴȅǘłǊǎŀǎłƎ όŦƻǊƳŜǊ a±a aŀƎȅŀǊ ±ƛƭƭŀƳƻǎ aǼǾŜƪ ½łǊǘƪǀǊǼŜƴ aǼƪǀŘǃ wŞǎȊǾŞƴȅǘłǊǎŀǎłƎύΣ ǿƛǘƘ 
ƛǘǎ ǊŜƎƛǎǘŜǊŜŘ ƻŦŦƛŎŜ ŀǘ млом .ǳŘŀǇŜǎǘΣ {ȊŜƴǘŜƴŘǊŜƛ ǵǘ нлт-209, Hungary, is the parent company. 
The consolidated financial statements can be obtained at its registered office. 
 
As at 22 March 2021, the sole shareholder approved the CompanyΩs financial statements for 2020 and 
decided about the allocation of the loss of CZK 236 thousand incurred in 2020 in the form of settlement 
from accumulated profits brought forward. 
 
Until the date of preparation of these financial statements, the Company has not proposed distribution 
of the profit generated in 2021. 
 

10.  Reserves 
 
Reserves under special legislation are represented by reserves for waste storing, rehabilitation and  
re-cultivation, which was released as at 31 December 2021 based on a statement of the Ministry 
of the Environment.   
 
As at 31 December 2021 other reserves consist mainly of reserves for employment benefits 
of CZK 7,728 thousand (as at 31 December 2020: CZK 6,957 thousand). 
 
For an analysis of the current and deferred income tax, see Note 16 Income tax.   
 

11. Payables, commitments and contingent liabilities 
 
ό/½YΩлллύ 31 December 2021 31 December 2020 

Trade payables: - due 108,808 66,476 

 - overdue 76 504 

Total trade payables 108,884 66,980 

Payables ς controlled or controlling entity 14,171 3,312 

Liabilities - other   

Short-term prepayments received  294,499 284,815 

State ς tax payables and subsidies  922 12,332 

Payables to employees 5,244 4,057 

Estimated payables 159,634 80,194 

Other liabilities  2,817 3,492 

Total short-term payables 586,171 455,182 

Trade payables - retention rights 4,183 3,709 

Payables ς controlled or controlling entity 860,000 860,000 

Deferred tax liability 6,924 7,932 

Total long-term payables 871,107 871,641 

Total short-term and long-term payables 1,457,278 1,326,823 
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Payables have not been secured against any assets of the Company and are not due after more than 
5 years. Estimated payables are mainly represented by unbilled purchases of energy of CZK 128,068 
thousand (31 December 2020: CZK 58,189 thousand). The management of the Company is not aware 
of any contingent liabilities as at 31 December 2021 and 31 December 2020. 
 

12. Revenue recognition  
 
Revenues may be analysed as follows: 

(/½YΩллл) 2021 2020 

Revenues from heat, cold, electric power and LDS 591,655 491,443 

Revenues from CNG 277,769 235,651 

Revenues from photovoltaics 88,024 47,814 

Revenues from SLA ς related parties  41,290 31,866 

Other revenues  34,311 40,603 

Total revenues  1,033,049 847,377 

 
13. Related party transactions 
 
The Company was involved in the following transactions with related parties: 

 
ό/½YΩлллύ 2021 1-10 2020* 11-12 2020 

Income    

Sales of goods and services 339,892 161,974 56,342 

Income from the lease 3,330 1,403 3,330 

Interest on loan and cash-pooling 179 197 37 

Total 343,401 163,574 59,709 

Expenses    

Purchase of services and energy 662,882 395,749 100,159 

Purchase of inventories and assets  10,295 762 189 

Interest on loan and cash-pooling 31,043 23,037 5,188 

Purchase of emission allowances 2,016 0 0 

Total 706,236 419,548 105,536 
*Related party transactions with entities from the E.ON Group are disclosed for the period 1 - 10 2020. 
 

The following related party balances were outstanding as at: 
 
ό/½YΩлллύ 31 December 2021 31 December 2020 

Receivables   

Trade receivables 69,331 16,717 

Estimated receivables 67,002 24,076 

Short-term receivables - cash-pooling 96,068 231,784 

Loans and borrowings ς controlled or controlling entity 0 0 

Prepayments made 8 66 

Accrued income 30 17 

Total 232,439 272,660 

Liabilities   

Trade payables 34,757 50,676 

Estimated payables 120,828 32,128 

Long-term and short-term payables - loan and cash-pooling 874,171 710,000 

Prepayments received 9,801 10,659 

Accrued expenses 5,876 3,354 

Total 1,045,433 806,817 
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On 17 December 2021, the Company provided its subsidiary, Olife Energy Net, a.s., with a monetary 
contribution to other capital funds of CZK 23,000 thousand. 
 
On 13 December 2021, the Company concluded an agreement on the provision of a financial 
guarantee of /½Y рлΣллл ǘƘƻǳǎŀƴŘ ǿƛǘƘ ƛǘǎ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΣ ƛƴƴƻƎȅ 2Ŝǎƪł ǊŜǇǳōƭƛƪŀ ŀΦǎΦΣ ǘƻ ǎŜŎǳǊŜ 
debts in connection with the purchase of components and accessories for photovoltaic power stations 
from BayWa r.e. Solar Systems s.r.o. 
 
On 2 August 2021, the Company concluded a borrowing agreement with its subsidiary, Olife Energy 
Net, a.s., of CZK 500 thousand, due on 31 August 2021. The borrowing bore interest at 1.16% p.a. and 
was repaid on 31 August 2021. 
 
On 15 July 2020, the Company concluded a loan agreement of CZK 150,000 thousand with its parent 
ŎƻƳǇŀƴȅΣ ƛƴƴƻƎȅ 2Ŝǎƪł ǊŜǇǳōƭƛƪŀ ŀΦǎΦΣ ŘǳŜ ƻƴ мр Wǳƭȅ нлолΦ ¢ƘŜ ƭƻŀƴ ōŜŀǊǎ ƛƴǘŜǊŜǎǘ ŀǘ оΦрс҈ ǇΦŀΦ ¢ƘŜ 
total outstanding amount of the loan as at 31 December 2021 is CZK 150,000 thousand. 
 
As at 22 October 2019, the Company concluded a loan agreement of CZK 210,000 thousand with a 
related party from the innogy group, innogy International Participations N.V., due on 22 October 2024. 
The loan bears interest at 3.2975҈ ǇΦŀΦ !ǎ ŀǘ ол aŀǊŎƘ нлнлΣ ǘƘŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΣ ƛƴƴƻƎȅ 2Ŝǎƪł 
republika a.s, became the lender under the same conditions on the basis of a loan transfer agreement. 
The total outstanding amount of the loan as at 31 December 2021 is CZK 210,000 thousand. 
 
As at 22 November 2018, the Company concluded a loan agreement of CZK 500,000 thousand with a 
related party from the innogy group, innogy International Participations N.V., due on 23 November 
2023. The loan bears interest at 3.67% p.a. As at 30 March 2020, thŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΣ ƛƴƴƻƎȅ 2Ŝǎƪł 
republika a.s, became the lender under the same conditions on the basis of a loan transfer agreement. 
The total outstanding amount of the loan as at 31 December 2021 is CZK 500,000 thousand. 
 
Received profit shares for 2021 and 2020 are disclosed in Note 5 Investments in subsidiaries and 
investments in associates.  
 
Neither the shareholder nor the management members received any borrowings, credits, deposits or 
other benefits other than those disclosed herein. Company cars are made available for use by 
management. A long-term motivational programme established for the management members was 
terminated on 31 January 2021, and the related reserves were fully used as of this date. 
 
In 2021, the Company purchased 1,000 pieces of emission allowances in the total amount 
of CZK 2,016 thousand from Innogy Energie, s.r.o. In 2021, the Company used 2,028 pieces of emission 
allowances in the total amount of CZK 2,330 thousand, which were purchased from Innogy Energie, 
s.r.o. in 2019 and 2021. In 2020, the Company did not purchase any emission allowances from 
Innogy Energie, s.r.o. In 2020, the Company did not use any emission allowances purchased from 
Innogy Energie, s.r.o. in 2019.  
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14. Employees 

 2021 2020 

Average recalculated number of employees  84 75 

Total number of employees 84 75 

 
ό/½YΩлллύ 2021 2020 

Wages and salaries 66,656 61,820 

Social security costs 22,533 20,405 

Other social costs 3,369 2,165 

Total staff costs 92,558 84,390 

 
In line with Section 39b(6)(d) of Implementing Regulation No. 500/2002 Coll., the Company does not 
present the remuneration of the Statutory Body separately. 
 

15. Fee to the audit company 

Information on the fee to the audit firm, Deloitte Audit, s.r.o., is provided in the notes to the 
ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ a±a 9ƴŜǊƎŜǘƛƪŀ ½łǊǘƪǀǊǼŜƴ aǼƪǀŘǃ wŞǎȊǾŞƴȅǘłǊǎŀǎłƎΣ ǘƘŜ 
parent company of the single consolidation group to which the Company belongs. 

 
16. Income tax 

The income tax expense can be analysed as follows: 
 
ό/½YΩлллύ 2021 2020 

Deferred tax (1,008) 3,143 

Total income tax expense (1,008) 3,143 

 

Current tax can be analysed as follows: 

ό/½YΩлллύ 2021 2020 

Profit or loss before tax 7,805 2,907 

Tax non-deductible expenses 36,354 5,508 

Tax non-deductible income (23,830) (10,209) 

Difference between tax and accounting depreciation/amortisation (20,329) 1,835 

Use of tax losses from prior years 0 (41) 

Tax base 0 0 

 
Estimation of income tax is recorded as a reserve. Due to a nil tax base, the reserve for 2021 and 2020 
was not created. 
The deferred tax was calculated at 19% (the rate enacted for 2021 and subsequent years). 
Deferred tax liability can be analysed as follows:  
 
ό/½YΩлллύ 31 December 2021 31 December 2020 

Deferred tax asset(+)/liability(-) arising from:   

Difference between accounting and tax net book value of fixed 

assets (11,912) (11,580) 

Accounting provisions for receivables 3,012 1,849 

Reserves and provisions  1,975 1,799 

Net deferred tax liability (6,924) (7,932) 
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As at 31 December 2021 and 2020, the Company does not recognise any tax losses which could be 
utilised in the following years. 

17. Subsequent events 
 
On 16 December 2021, the Company concluded a loan agreement with its subsidiary, 
Innogy Energetika Plhov ς błŎƘƻŘΣ s.r.o., in the amount of CZK 32,550 thousand, which has not yet 
been drawn. 
 
On 24 February 2022, Russia launched a military invasion of Ukraine. Western states have responded 
by imposing a series of sanctions against the Russian aggressor. The aim of the measure is to isolate 
Russia politically and economically and cause it as much damage as possible, thus preventing it from 
continuing its military aggression. It cannot be ruled out that one of the consequences of this 
development could be the suspension of gas supplies from Russia to Europe, even if it would have 
negative effects on both sides. Should this situation occur, it could have significant negative effects on 
the Company's finances and possibly the value of its assets or liabilities, which, however, cannot be 
quantified at this time.  
 
There were no other subsequent events that would have a material impact on the financial statements 
as at 31 December 2021.  
 
 
 
17 March 2022 
 
 
 
 
 
          
 
½ŘŜƴŠƪ YŀǇƭŀƴ WƛǌƝ ~ƛƳŜƪ 
Chairman of the Executive Directors Executive Director 
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